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Transfer of shares in Maldives Industrial Fisheries Company Ltd.

Pursuant to the Cabinet Ministers meeting held on 5th December 2023, a decision was reached to convert Maldives Industrial
Fisheries Company Ltd (MIFCO) into a wholly government-owned entity. The Company received official notification of this
decision on 17th December 2023.

In line with this development, the Board of Directors meeting convened on 19th December 2023 and discussed on the transfer
of shares in Maldives Industrial Fisheries Company Ltd (MIFCO) to the Government. The Board reached a decision to transfer
the 99.9 percent of the Company's shares in MIFCO to the Government and decided to inform the subsidiary company, Allied
Insurance Company of the Maldives Pvt Ltd, to initiate the transfer procedure of its 0.01 percent stake in MIFCO to the
Government. It was further decided that the cut-off date for the share transfer process shall be 30th December 2023.

This communication serves as notification to all shareholders and relevant stakeholders of the Company.
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